RIO NEWS from the 
blacknew sdigest pEPARTMENITED STATES 


Office of Information 
and Public Affairs 
Washington, D.C. 

20210 


Week of March 8, 1993 


IN THIS ISSUE: 


U.S. IMPORT AND EXPORT 
PRICE INDEXES JANUARY 1993 


FILLERS FROM THE U.S. DEPARTMENT OF LABOR 





REGIONAL INFORMATION OFFICES 


The U.S. Department of Labor operates 
located in major cities across the country. 
news or feature story provided through this 
inguiry--you may contact one of the offices 
includes the names, addresses and telephone 


through 10 regional offices 

If you want a local angle ona 
service--or have a direct news 
listed below. This listing 
numbers of the Regional Directors 


for Public Affairs and the States in their regions: 


Region I......-John M. Chavez 

1 Congress St. 
llth Floor 
Boston, MA 02114 
617-565-2072 


Connecticut 
Maine 
Massachusetts 
New Hampshire 
Rhode Island 
Vermont 


Chester Fultz 
201 Varick St. 
Room 605 A 


New York, NY 
212-337-2319 


Region II 


New Jersey 
New York 
Puerto Rico 
Virgin Islands 


10014 


Region III.....Kate Dugan 
Room 14120 
3535 Market St. 
Philadelphia, PA 
215-596-1139 


Delaware 
District of 
Columbia 

Maryland 
Pennsylvania 
Virginia 


19104 


Region IV......Dan Fuqua 

Room 317 

1371 Peachtree St., N.E. 
Atlanta, GA 30357 
404-347-4495 


Alabama 
Florida 
Georgia 
Mississippi 
North Carolina 
South Carolina 
Tennessee 
Kentucky 


Region V........John D. Mellott 
Room 3192 

230 S. Dearborn St. 
Chicago, IL 60604 
312-353-6976 


Illinois 
Indiana 
Michigan 
Minnesota 
Ohio 
Wisconsin 


Region VI....Sherrie Moran 
Room 724 

555 Griffin St. 
Dallas, TX 75202 
214-767-4776 


Arkansas 
Louisiana 
New ‘Mexico 
Oklahoma 
Texas 


Region VII...Patrick A. Hand 

Room 2509 
Iowa Federal Office Bldg. 
Kansas 911 Walnut St. 
Missouri Kans ity, MO 64106 
Nebraska 816-374-5481 


Region VIII..Ernest E. Sanchez 
Room 1468 

Colorado Federal Bldg. 

Montana 1961 Stout St. 

North Dakota Denver, CO 80294 

South Dakota 303-844-4235 

Utah 

Wyoming 


Region IX....Joe B. Kirkbride 
Suite 1035 
71 Stevenson St. 


San Francisco, CA 94105 
415-744-6673 


Arizona 
California 
Hawaii 
Nevada 


Region X.....Mike Shimizu 

Room 805 

1111 Third Ave. Bldg 
Seattle, WA 98101 
206-442-7620 


Alaska 
Idaho 
Oregon 
Washington 





Week of March 8, 1993 


U.S. IMPORT AND EXPORT 
PRICE INDEXES JANUARY 1993 


WASHINGTON -- The Import Price Index fell 0.3 percent in 
January, the Bureau of Labor Statistics of the U.S. Department of 
Labor has reported. The decline marked the third consecutive 
monthly decrease and was again led by a drop in prices for 
imported petroleum. In contrast, the Export Price Index rose 0.2 
percent after edging up 0.1 percent in December. 


Import Goods 


The January decline of 0.3 percent in import prices followed 
decreases of 1.5 percent in December and 0.6 percent in November 
and was paced by a 3.6 percent fall in the index for imported 
petroleum prices. Import prices excluding petroleum, however, 
edged up 0.1 percent in January after moving lower in the 2 
previous months. For the year ended in January, import prices 


were up 0.4 percent; with petroleum excluded, the annual increase 
was just 0.2 percent. 


The decline in petroleum prices in January contributed to a 
1.5 percent fall in the prices for imported industrial supplies 
and materials (the largest component of imports by end-use 


group). Prices continued to move lower--down 0.8 percent in 
January--for nondurable, nonpetroleum industrial supplies and 
materials. The index for durable industrial supplies and 
materials, however, edged up 0.5 percent in January following 
decreases in each of the 3 prior months. 


Offsetting the overall decline for imports, prices for 
imported foods, feeds, and beverages rose 2.2 percent in January, 
reversing a 2.0 percent decline in December. The turnaround was 
primarily attributable to a 3.1 percent rise in the index for 
agricultural products, which had decreased 2.4 percent in the 
prior month. The other major import end-use groups recorded 
relatively little movement in January as the indexes for capital 
goods and automotive vehicles both edged up 0.1 percent after 
each had declined in the 2 preceding months. Prices for imported 
consumer goods dipped 0.1 percent in January--due primarily to a 
0.7 percent drop in prices for nondurable 


-more- 
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Export Goods 


The small increase in prices of U.S. exports was again 
attributable to a rise in agricultural commodities, up 0.8 ercent 
in January after rising 1.3 percent in December. In contrast, 
the index for prices of nonagricultural commodities was unchanged 
in January, following small declines in each of the 3 preceding 
months. 


Movements within nonagricultural exports were highlighted by 
a resumption in the downward trend for prices of capital goods, 
which fell 0.2 percent in January. This marked the fourth time 
in the past 5 months this component has declined. The index for 
nonagricultural industrial supplies and materials, however, rose 
0.3 percent in January after declining in each of the 4 prior 
months. In addition, prices for consumer goods, up 0.4 percent 
in January, and automotive vehicles, up 0.3 percent, both 
increased at a slightly faster pace than their respective average 
monthly rates for the past year. 


# # # 
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ERS TH EP. NT_O OR 


Following the stock market crash of 1929, the Hoover 
Administration urged — and many industries and unions adopted — 
work-sharing. For example, the United States Steel Corporation 
in 1929 had 224,980 full-time employees. The number shrank to 
211,055 in 1930, to 53,619 in 1931, to 18,938 in 1932, and to 
zero on April 1, 1933. All who remained on the payroll on this 
last date were part time, and they were only half as numerous as 


those on full time in 1929, according to The American Worker, a 
.S. artment o abor blication. 


# # # 


An estimated 12,830,000 persons were out of work in 1933, 
about one-fourth of a civilian labor force of over 51 million. 
In March of that year, about 15.5 million people were unemployed, 
making it the worst month for joblessness in the history of the 
United States, acc j to } erj WO. a U.S. 
epartment of b ubl ion. 


### 


During the spring of 1933, President Franklin D. Roosevelt 
launched two programs to revive business and increase employment. 
The National Recovery Administration allowed businessmen to fix 
prices and allocate production quotas through codes of "fair 
competition" and without regard to the anti-trust laws. The 
codes also set minimum wages and maximum hours of employment. 
The Public Works Program constructed major capital improvements, 
according to The American Worker, a U.S. Department of Labor 


publication, 
# # # 














